
Velox Clearing LLC -  Held NMS Stocks and Options Order Routing Public Report

July 2021

S&P 500 Stocks
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 2.77 25.54 71.69 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 3.6346 17 34.0544 17 45.3322 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



July 2021

Non-S&P500
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 3.95 21.48 74.57 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 675.359 17 3349.9945 17 8018.6994 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



July 2021

Options
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.89 17.78 81.32 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

INCA 2.31 6.45 3.23 2.07 0.00 0 0 0 0 0 0 0 0

WEXX 97.69 93.55 96.77 97.93 0.00 55.5 0.5 1697.5 0.5 3483 0.5 0 0.5

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Instinet Corporation: Velox Clearing LLC does not receive payment for order flow from Instinet Corporation.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



August 2021

S&P 500 Stocks
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 6.73 24.17 69.10 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 13.0917 17 39.1187 17 66.6587 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



August 2021

Non-S&P500
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 4.24 34.70 61.06 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 99.89 100.00 100.00 0.00 6074.6406 17 7392.9991 17 13228.9019 17 0 17

SPDR 0.00 0.11 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



August 2021

Options
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 1.29 17.34 81.37 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

INCA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 100.00 100.00 100.00 100.00 0.00 125 0.5 3429 0.5 6635 0.5 0 0.5

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Instinet Corporation: Velox Clearing LLC does not receive payment for order flow from Instinet Corporation.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



September 2021

S&P 500 Stocks
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 10.44 23.50 66.06 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 8.4694 17 41.718 17 61.6777 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



September 2021

Non-S&P500
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 4.24 40.95 54.80 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 10131.1891 17 14264.3141 17 33305.4735 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



September 2021

Options
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 2.71 15.85 81.44 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

INCA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 100.00 100.00 100.00 100.00 0.00 166.5 0.5 2111.5 0.5 4398 0.5 0 0.5

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Instinet Corporation: Velox Clearing LLC does not receive payment for order flow from Instinet Corporation.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 


