
Velox Clearing LLC -  Held NMS Stocks and Options Order Routing Public Report

January 2020

S&P 500 Stocks
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.30 25.05 74.65 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 0.136 17 35.4552 17 52.938 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



January 2020

Non-S&P500
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.31 21.27 78.42 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 8.8434 17 2451.5547 17 4949.0706 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



January 2020

Options
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

INCA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0.5 0 0.5 0 0.5 0 0.5

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Instinet Corporation: Velox Clearing LLC does not receive payment for order flow from Instinet Corporation.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



February 2020

S&P 500 Stocks
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.69 22.98 76.33 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 0.9418 17 75.4188 17 101.2452 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



February 2020

Non-S&P500
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.58 23.82 75.60 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 36.2508 17 6609.9621 17 7931.5098 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



February 2020

Options
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

INCA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0.5 0 0.5 0 0.5 0 0.5

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Instinet Corporation: Velox Clearing LLC does not receive payment for order flow from Instinet Corporation.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



March 2020

S&P 500 Stocks
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 0.96 21.71 77.33 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 37.5207 17 485.1018 17 701.233 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



March 2020

Non-S&P500
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

100.00 1.21 27.40 71.40 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 100.00 100.00 100.00 100.00 0.00 281.7597 17 12600.2572 17 10504.0739 17 0 17

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 



March 2020

Options
Summary
Non-Directed Orders 

% of All Orders 
Market Orders as % 

of Non-Directed 
Orders 

Marketable LImit 
Orders as % of 

Non-Directed Orders 

Non-Marketable Limit 
Orders as % of 

Non-Directed Orders 

Other Orders as % of 
Non-Directed Orders 

0.00 0.00 0.00 0.00 0.00

Venue
Venue Non-directed 

Order Flow 
Non-Directed Orders 

(%) 
Market Orders (%) Marketable Limit 

Orders (%) 
Non-Marketable Limit 

Orders (%) 
Other Orders (%) Net Payment 

Paid/Received for 
Market Orders (USD) 

Net Payment 
Paid/Received for 

Market Orders (cents 
per hundred shares) 

Net Payment 
Paid/Received for 
Marketable Limit 

Orders (USD) 

Net Payment 
Paid/Received for 
Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (USD) 

Net Payment 
Paid/Received for 

Non-Marketable Limit 
Orders (cents per 
hundred shares) 

Net Payment 
Paid/Received for 

Other Orders (USD) 

Net Payment 
Paid/Received for 

Other Orders (cents 
per hundred shares) 

CODA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

SPDR 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

INCA 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

WEXX 0.00 0.00 0.00 0.00 0.00 0 0.5 0 0.5 0 0.5 0 0.5

DASH 0.00 0.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0

Material Aspects

CODA Markets Inc.: Velox Clearing LLC may receive payment for order flow from CODA Markets Inc. Routing decisions of customer orders are not influenced by such payments.

SpeedRoute LLC: Velox Clearing LLC may receive payment for order flow from SpeedRoute LLC. Routing decisions of customer orders are not influenced by such payments.

Instinet Corporation: Velox Clearing LLC does not receive payment for order flow from Instinet Corporation.

Wolverine Execution Services LLC: Velox Clearing LLC may receive payment for order flow from Wolverine Execution Services LLC. Routing decisions of customer orders are not influenced by such 
payments. 

DASH Financial Technologies LLC: Velox Clearing LLC may receive payment for order flow from DASH Financial Technologies LLC. Routing decisions of customer orders are not influenced by such 
payments. 


